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SUMMARY 
Because of regulation , public utlilities cannot unil aterally change 
prices, quantity, nor quality or serv ice. Rate cases to process requests for 
changes in prices charged for goods and services is a time-consuming 
process and the decision may be out of date by the time it is made. In the 
absence of timely relief, a regulated company may not earn sufficient 
revenues to cover fixed costs let alone earn a return on common stock. 
Most commissions and utilities are individually and joint ly util izing 
various ways of moderating the effects of inflation and regulatory lag. 
However, inflation is sti ll having a serious impact on utility companies in 
spite of these attempts . 
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~n ~moriam 
William L. O'Neill 
1949-1974 
Bill O'Neill died May 27 , 1974 afte r a long illness , ending the 
short career of a very promising entomologist. He had graduated 
with honors from Iowa State University in Zoology in 1970. His 
graduate work was at Cornell University where he received the Mas-
ter of Science in 1972 and continued to work toward the Ph .D. until 
short ly before his death . 
As an undergraduate , Bill studied collembolan populations with 
Dr. Larry Pedigo and the results were published in the Proceedings 
of the Iowa Academy of Science. He also studied collembolan popu-
lation activity as an Honors program research project, devising much 
of the sampling eq uipment himself. 
He worked at Cornell with Dr. Cli ffo rd Berg. His Masters re-
search involved a study of the life history and autecology of two 
hymenopteran parasitoids of sciomyzid flies. This research is re-
ported in the annals of the Entomological Society of America. Dr. 
Berg has also published a paper on the sciomyzid fly subsequent to 
Bill 's death which reports information in Bill's research notes. In 
add ition an article by Dr. Berg in the September 1971 issue of 
Smithsonian on schistosomian's control contained some of Bill's 
photographs. 
Bill was an intense person with a wide range of interests including 
photography , campi ng , hiking , skiing, fishing , golf, swimming , 
winemaking, bridge, and music. He was creative , industrious , help-
ful , and compassionate . He travelled widely and had many friends . 
We will miss him. 
John C. Kingston 
Dept. Biological Sciences 
Bowling Green State University 
Bowling Green , Ohio 
Dr. George Knudson 
1915-1977 
Dr. George Knudson, former president of the Iowa Academy of 
Science, and his wife, Shirley , were killed on July I I , 1977 , in a plane 
crash near Fort Nelson, British Columbia. 
Dr. Knudson was born at Junction City, Wisconsin and received his 
B.S . from St. Olaf, M.S. from North Dakota State and Ph .D. from the 
University of Iowa . He taught at St. Olaf, was a research chemist with 
the Sherwin Williams Company, and joined the faculty of Luther 
College in 1946. He became head of the Department in 1970. He also 
served three years in the air force in World War II . 
His long service in the Iowa Academy of Science cu lminated in his 
election as pres ident in 1974. He has also served on the Iowa 
Geological Board and on the Iowa State Preserves Advisory Board. He 
was inducted into the Iowa Conservation Hall of Fame in 1971 . He 
received a Centennial Citation from the Iowa Academy of Science in 
1975. 
He is survived by two sons, Dr. Ralph Knudson and Karl Knudson, 
by a daughter, Mrs. Rosh (Nancy) Nelson, and by one grandchild. 
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